
TEMPLATE 2 – CALCULATE YOUR EFC


Scholar Name: _______________________ Funding Stage: ___________
Calculate your estimated Expected Family Contribution (EFC) based on your household resources. When you apply for the FAFSA, your EFC will be shared with each college you designate. Colleges use the EFC as the base amount your household should be able to pay for one year of a scholar’s college education. Use one of these online tools to calculate an estimate of your EFC or another online tool.  
· Student Aid: https://studentaid.gov/understand-aid/estimate 
· College Board: https://bigfuture.collegeboard.org/pay-for-college/paying-your-share/expected-family-contribution-calculator

Seven Elements of Aid Calculations 
There are seven elements of aid calculations that are factored into the EFC calculation. Consider having relevant documents available to support your calculations.
1.  Parent income 
a. Taxable income as reported on your 1040 IRS tax filing  
b. Untaxable income and benefits  
2.  Number of people in the scholar’s household  
3.  Number of scholars in college  
4.  Scholar income 
a. Taxable income, do not include work-study income  
b. Untaxable income  
5.  Parent assets  
6.  Age of oldest parent  
7.  Scholar assets  
· Your Estimated EFC: _______________________  
If you are uncertain about your situation and what to include in an on-line calculator, contact a qualified college funding planning specialist. 
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